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 Abstract 

This present article describes the main directions of macroeconomic regulation of investment 

processes in the country. The experience of other countries shows that macroeconomic regulation of 

investment processes is one of the important directions. Extensive research is being conducted in foreign 

countries and international organizations on the sustainable development of the economy through 

macroeconomic regulation of investment processes. 

Key words: Sustainable development, Macroeconomic regulation, Foreign direct investment and 

Investment processes. 

1. Introduction  

In the world, the sustainable 

development and effective use of 

macroeconomic regulation of investment 

processes is considered an important factor in 

economic growth. In developed countries, 

“global direct investment flows will reach 1.54 

trillion in 2019. dollars. But investment flows 

are projected to decline by 40 percent from 

2019. However, for the first time since 2005, the 

share of foreign direct investment reached $ 1. 

dollars. It is estimated that in 2021, foreign 

direct investment will decrease by another 5–

10% and will begin to recover in 2022. 

Therefore, in the context of strong international 

competition, it is expedient to pursue a prudent 

investment policy to ensure the balanced 

development of the country's regions (World 

Investment Report, 2020).  

 Macroeconomic regulation and control 

often abbreviated Macro-control refers to the use 

of direct government intervention by the central 

government of the People's Republic of China to  
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cool down the overheated economy. The policy 

was first introduced in 1993 by Zhu Rongji, 

Premier of the People's Republic of China and 

Governor of the People's Bank of China at the 

time. His policies included collective measures 

to constrain monetary policy, suppress real estate 

and stock markets, control inflation, lower 

supplies of raw materials and reduce domestic 

consumption. The purpose was to achieve a so-

called soft landing of an economy that was 

growing too fast (Uwe Gotze et al., 2015). 

2. Literature Review 

Foreign Economists Hoover, Huang 

(2003), Harris (2008), Hoover (2020) and others. 

Economists of Uzbekistan SS Zokirov, NG 

Karimov, AV Mamatkulov, Sh.I. Mustafakulov, 

AB Nizamov, NA Hashimova and others 

discussed the effective distribution of investment 

resources in the regions and their scientific and 

theoretical The basics are explored.Although 

some theoretical and methodological results 

have been obtained in these studies on the 

impact of investment processes on the economic 

development of the regions, the issues of 

macroeconomic regulation of investment 

processes in an innovative economy are not 

sufficiently covered. From the point of view of 
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today's reality, the need to conduct research in 

the interrelationship of investment policy and 

investment activities, the macroeconomic 

regulation of investment processes was the basis 

for choosing the topic of the dissertation. 

3. Analysis and Results 

In the context of modernization of the 

national economy, ensuring the implementation 

of the goals of investment policy at the macro 

and micro levels in the country should not only 

increase, develop or modernize production, but 

also increase the investment attractiveness of 

regions, enterprises, social spheres, rich mineral 

resources. resources, further increase the 

processing of agricultural products, improve the 

quality of manufactured products. It should be 

noted that the category of investment includes 

the combination or interdependence of the terms 

investment activities and investment processes. 

Large scale work is being carried out in 

our country to comprehensively and dynamically 

develop the economy, strengthen 

macroeconomic stability, actively attract foreign 

investment, as well as modernize industry and 

build modern high-tech production. Measures to 

protect private property, financial markets, 

modernize agriculture, develop the jewelry 

industry, prepare for the initial public offering of 

shares of some national enterprises (IPOs) on 

prestigious foreign stock exchanges are 

developing rapidly. In 2017-2021, it is planned 

to implement network programs involving 649 

investment projects worth $ 40 billion. As a 

result, over the next 5 years, industrial 

production will increase 1.5 times, its share in 

GDP will increase from 33.6 % to 36 %, and the 

share of the processing industry will increase 

from 80 % to 85 %. 

In 2019, the country has achieved 

positive results, as in all areas. In particular, the 

volume of investments has increased 

significantly this year. This is because the share 

of foreign direct investment in the structure of 

foreign investment is 4.2 billion soums. USD, 

which is 3.1 billion more than in 2018. doll.ga or 

3.7 times. The share of investments in GDP was 

37 %. If we pay attention to the results of the 

investment situation in our country for 9 months 

of this year, we can see that positive changes are 

taking place in the industry. In particular, during 

the current year, 240.9 mln. USD and 1846.8 

bln. UZS were controlled. Of these, 18 purchase 

agreements were concluded with foreign 

investors. According to the above agreements, 

the total amount of investments made amounted 

to 130.6 mln. USD and 1009.0 bln. soums. 

During the investment period, more than 11,950 

new jobs were created. According to current 

agreements, since the beginning of the year, 

investors have invested 9.4 mln. USD and 353.3 

bln. UZS, the actual volume of investments 

amounted to 20.1 mln. USD and 447.0 bln. 

soums. 

Based on the above, a number of 

economists have approached the terms 

investment and investment activity as follows. In 

particular, the CIS scientist VR Evstigneev 

defined "Investment activity - the investment 

and implementation of practical actions by legal 

entities and individuals in order to make a profit 

and achieve exceptionally beneficial results." 

This definition implies investment, ie the 

conversion of resources into certain objects of 

investment activity and the conversion of 

invested funds into capital value and the 

achievement of profit or social effect (realization 

of the ultimate goal of investment activity). 

In the book "Economic assessment of 

investment" by OS Sukharev, SV Shmanev, AM 

Kuryanov, investment activity is classified 

according to the level of management, its main 

dimensions, content, objectives, methods of 

implementation and planned results are 

considered. The differences are determined by 

investment opportunities, potentially mobilized 

resources. This means that the concepts of 

investment activity and investment processes, 

although different, appear to be complementary. 

In this sense, the definition given by U. Sharp, 

G. Alexander, D. Beylar is clear and simple, but 

there is some ambiguity. In order to overcome 

this ambiguity, we believe that "the investment 

process is an analysis of supply and demand 

relations in investment, the formation of its fund, 

the study of its risks and payback periods, 
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evaluating its effectiveness and implementation 

of investment policy selection". 

The introduction of innovative 

approaches based on the use of advanced 

information and communication technologies 

and software products in the development and 

adoption of management decisions in the field of 

investment is one of the main conditions for 

successful development of all sectors of the 

economy and public administration.At the same 

time, it shows that there are a number of 

shortcomings that hinder the effective 

implementation of the tasks of comprehensive 

socio-economic development of the country, the 

timely identification and elimination of factors 

hindering the ongoing reforms in our country. 

 

Figure – 1: Circulation in Macroeconomics (Head and Mayer, 2004) 

4. Disadvantages of the Investment Project 

Management System 

• Lack of a single project management 

system that provides quality 

organization, coordination, monitoring 

and control of the process of 

development and implementation of 

projects of state importance. 

• Insufficient implementation of advanced 

information and communication 

technologies in the management process, 

which allows you to quickly monitor the 

pace and effectiveness of project 

implementation. 

• Low level of openness and transparency 

in the development and implementation 

of state and regional programs, 

investment projects, misuse of funds in 

this area, as well as various cases of 

abuse. 

• Ineffectiveness of analysis and 

evaluation of the feasibility, validity and 

profitability of ongoing projects, as well 

as the identification of signs of 

overstatement and other signs of abuse. 

Financial analysis of investment projects 

plays a central role in revealing their 

effectiveness. The financial analysis of the 

project reveals the ability of each of its 

participants to achieve the results that should be 

achieved in the implementation of the project, 

based on their goals. In the pre-market period, 

i.e., when the system of centralized planning was 
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in place, the assessment of the effectiveness of 

capital investments was carried out on the basis 

of a method developed under the scientific 

guidance of academician TS Khachaturov. It is 

based on the principles of determining the 

economic efficiency of capital investments and 

the methods of calculating their coverage in 

absolute and relative terms by calculating the 

comparative economic efficiency using the 

industry norm efficiency coefficient. The 

Foreign Investment Risk Matrix (FIRM), 

developed in 1983 by Bhalla, a leading expert in 

risk analysis and assessment, is used to assess 

political and economic risks for making direct 

foreign investment decisions. FIRM can be used 

to develop a matrix based on the division of 

countries into groups of countries that can or 

cannot accept investments based on political and 

economic risks.Today, the state regulation of 

investment processes in the country is mainly 

reflected in the newly adopted Law "On 

Investment Activity" and the "Tax Code". It is 

also regulated on the basis of monetary policy in 

the form of financial assistance in the form of 

soft loans, price formation, issuance of securities 

and through a depreciation policy (Figure - 1). 

 
Figure - 2: Government incentives and regulation of investment 

It should be noted that a number of 

methods and techniques are used in the 

macroeconomic regulation of investments. 

Therefore, it is a very difficult task to analyze 

the impact of factors on the basis of multifactor 

econometric models, dividing many indicators 

into separate groups. Therefore, in our opinion, 

it is advisable to use a research method based on 

the use of aggregate sizes in such a complex 

process.However, "aggregation is the ability to 

study macroeconomic processes in the national 

economy by generalizing several economic 

categories and indicators into a single 

macroeconomic category and indicator." It can 

be seen that many factors influencing the 

macroeconomic regulation of investments 

(inflation, risk, risk levels, payback period) are 

determined by grouping. 

In today's economy, macroeconomic 

regulation of investment processes is very 

important in many developed and developing 

countries. Therefore, macroeconomic growth is 

widely used in mathematical formulas, graphs, 

and figures to determine the quantitative, causal, 

or inverse relationships between models. In 

order to make the process of macroeconomic 

regulation of investment processes 

understandable, in our opinion, it is considered 

expedient to describe it in the following pictorial 

form.  

Fiscal actions are one of the important 

strategic foundations of macroeconomic 

regulation of investment processes in the context 

of economic modernization. The main goal of 

fiscal policy is to “eliminate unemployment and 
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inflation. Therefore, fiscal policy that stimulates 

the economy during a recession or crisis 

includes: increased government spending; tax 

rates are reduced and so on. These methods also 

played a role in the choice of investment options, 

but they were limited by a strict system of 

dogmatic templates.Therefore, these methods 

did not have the necessary guidelines, namely: 

uncertainty and risks in the implementation of 

investment projects that are important for a 

market economy, assessment of real and nominal 

values in the context of inflation, and so on. 

Also, economic, social and especially marketing 

aspects and interests of project participants were 

not sufficiently taken into account in 

determining and evaluating the effectiveness of 

capital investments. 

Ignoring the above circumstances 

corresponds to the period of administrative rule, 

in which state property was considered dominant 

and there were no other stakeholders in it. In 

addition, each project is financed through 

programs set by the state, the effectiveness of the 

project, the repayment of the loan was not so 

important. Also, the absence of private 

entrepreneurship did not allow people to work 

and operate independently. 

The experience of developed countries 

shows that an investment project should be 

implemented, first of all, with a specific goal in 

mind, taking into account the interests of the 

majority (project participants and the 

population). The current economic situation, the 

tasks of economic development of the country, 

the conflict of several interests in the 

implementation of investment projects, the 

introduction of the best practices in the world 

economy, taking into account the specifics of the 

Uzbek economy, as in all areas put as. 

In solving this problem, the book "Guide 

to the evaluation of the effectiveness of 

investment" by VV Berens, PM Khavranek has 

extensively studied the methodology of UNIDO 

in assessing the effectiveness of investment 

projects, which plays an important role in the 

analysis of projects. In this style, the world 

experience of making decisions in financing a 

project, as well as evaluating the effectiveness of 

capital investments for pre-investment research 

is described in detail. All this depends on the 

aspects of market analysis, as well as feasibility 

issues, such as raw material base assessment, 

construction site selection, design and 

technology selection, ensuring the financing of 

investment projects at the expense of investors, 

as well as external sources of financing, 

determining the cost-effectiveness of investment 

projects. internal rate of return, net discounted 

income, etc.). 

When the state economy is in crisis, 

fiscal policy leads to a state budget deficit. Also, 

if there is more room for demand inflation in the 

economy, a fiscal policy that restricts such 

conditions is appropriate, i.e., first, to reduce 

government spending, second, to raise taxes, and 

third, to combine the two. If the economy is 

faced with the problem of controlling inflation, 

fiscal policy will be focused on the positive 

balance of the state budget. In a market 

economy, taxes are encouraged to form state 

budget revenues as a flexible means of 

influencing the behavior of economic and social 

structures, their economic relations and 

competition, production goals and consumer 

choice. 

The sharp acceleration of globalization in 

the world economy is due to the existence of a 

serious and close relationship between 

investment and economic growth. However, this 

is important not only in terms of the volume of 

investments, but also in terms of national 

interests with their quality and placement 

efficiency. This ultimately determines the degree 

to which investment attractiveness is integrated 

into social reproduction. 

One of the important conditions for 

ensuring economic growth is a balanced 

investment policy of a strategically oriented state 

aimed at maintaining economic growth and 

political stability in the long run. In the face of 

intense global competition and unstable 

economic conditions for any country, the need to 

develop its own unique investment policy is 

inevitable. The whole process of development of 
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the national economy and its socio-economic 

results indicate the need to develop investment 

strategies. In such a situation, it is important to 

analyze the accumulated world experience, 

during which you can identify the most 

important achievements in the field of 

investment policy and use them to develop your 

own effective model. 

In terms of developing investment strategies, 

developing countries can be divided into several 

groups. 

a) Developed economies that aim to 

approach the world's leading countries 

(South Korea, Taiwan, Brazil, Mexico, 

China, Russia, etc.) in terms of scientific 

and technological development and GDP 

per capita.The strategy of these countries 

includes a large share of investments (up 

to 40 %) in GDP in the development of 

their technologies based on the use of 

high technologies purchased from 

advanced countries and the promotion of 

modern education and science. In 

historically short periods, these countries 

have sought to appeal to the advanced 

countries of the world in terms of overall 

and technological development. Some of 

them have already been successful - 

Singapore, Finland, Ireland and South 

Korea, among others, and they, along 

with developed countries, have 

introduced per capita GDP, quality of life 

and their own high technologies. 

b) In terms of developing (middle 

developed countries), raw materials, 

labor, organization of the industrial 

sector of the economy, GDP growth per 

capita and living standards and quality of 

life (South Africa, Chile, Czech 

Republic, Slovenia, Hungary, Estonia, 

etc.) developing countries. This group 

includes states that do not have special 

ambitions in the geopolitical plan, 

consume Western technologies and do 

not claim to develop independently. The 

strategy of these countries can be defined 

as the development of a consumer 

society (past stage of developed 

countries) and Western democracy. 

c) Countries with low human capital and 

pre-industrial economies. This group of 

countries is lagging behind developed 

countries in their development and does 

not have realistic development strategies 

that can change. 

This classification is an attempt to 

systematize the experience of countries with 

market economies. It is also important that all of 

these models are very successful, so it is 

necessary to consider the conditions for their 

implementation in order to develop an 

appropriate strategy of investment policy in 

countries in transition.In the first model, “tax 

incentives for private investment are a key 

element, while the second focuses on public 

funding of private projects. The third focuses on 

coordinating the decisions of private investors 

and developing mechanisms to encourage 

investment in human capital.When talking about 

the role of the state in investment development, 

some options of investment strategy should be 

considered. From the point of view of the state's 

investment strategy, it is expedient to consider 

the following three models (Table - 1). 

The typology of countries according to the 

model of investment strategy is used as a 

methodological method in the analysis of capital 

attraction policy in the world. However, given 

the importance of this or that national identity, it 

is very difficult to single out a single tool to take 

any action, as there are different differences in 

the tools used and predict their consequences, 

even in countries like these.It should be noted 

that attempts to borrow from models without an 

appropriate institutional framework lead to 

complete failure.  
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Table – 1: Models of foreign countries in the development of investment strategies in the country 

Features 

 

Models 

USA Japan Taiwan 

Purpose Attracting a high 

level of private 

investment 

Effective use of 

public and private 

investments 

Activation of private 

investment to increase 

export potential 

The main idea Tax authorities 

for private 

investment 

Public funding of 

private investment 

Public infrastructure 

that coordinates 

private investment 

Terms of 

implementation 

Developed 

securities market 

Strong private 

sector 

Advanced system of 

private export firms 

The role of the 

state 

The leading role 

of the stock 

exchange 

Strong 

government office 

Financing of design 

and engineering 

institutions related to 

the production of new 

technologies 

Disadvantages Information 

supply 

Supervision of the 

banking system 

Preferential lending to 

private investors 

An example of this is the Philippines, 

which announced the goals and methods of its 

investment strategy in the late 1970s and is 

largely derived from the Japanese model. 

Subsequent results showed that the Philippines 

did not become the economic "dragon" of 

Southeast Asia. On the other hand, the 

government has been actively pursuing the 

option of encouraging investment through 

unprecedented tax breaks.From the European 

experience, the experience of East Germany has 

shown that measures to create favorable 

conditions for investment do not lead to success. 

Therefore, the selection and application of the 

model of state regulation of investment activities 

should include the economic, legal and 

institutional tools needed to create a favorable 

investment climate, a mechanism based on the 

strongest aspects of the national economy, taking 

into account the specifics of the region. 

The investment strategy for the analysis 

of investment projects, their financing, 

increasing their competitiveness should combine 

all these private strategies and programs into one 

investment system. The investment strategy is 

inextricably linked with the general strategy of 

the state, innovation strategy and other private 

strategies, and serves as their ideological and  

financial basis. At the international level, the 

investment attractiveness of countries is assessed 

by international institutions, organizations and 

world rating agencies on key indicators, 

including financial indicators, the level of 

corruption, the level of criminalization of the 

country, credit ratings, human potential, 

economic freedom and more. 

In order to have a high international 

investment rating, a country must ensure the 

stability and efficiency of the state and its 

economy. At the national level, the investment 

strategy addresses the issues of selection and 

financing of priority sectors, enterprises, socio-

economic development, institutional 

development, infrastructure development and the 

formation of civil society. 

The presented countries are solving the 

problem of creating an efficient and competitive 

economy in a historically short period of time. A 

similar problem, international experience (Japan, 

South Korea, Taiwan) shows that it can be 

solved only in the context of state regulation of 

the economy and with the support of developed 

countries (military, financial, technological, 

scientific, institutional, etc.). 
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The long-term strategy of emerging 

economies will be implemented gradually. At 

each stage of development, the state identifies 

priority sectors and is supported by the state in 

the form of various benefits. The path of 

development traversed by the East Asian 

countries can be considered as the path of 

development of East Asia. The development 

strategies of these countries are characterized by 

some common features: 

The investment strategy of the East Asian 

countries is based on the growth of investment in 

the development of export-oriented industries 

• Low government spending 

• Low tax burden (usually less than 1% of 

GDP) 

• Very high domestic and foreign 

investment - up to 40 % of GDP 

• Very high rates of GDP growth (6 – 11 

%) 

• Directing the economy to foreign 

markets 

• High dependence on the latest 

technologies of the advanced countries of 

the world 

• High ability to innovate, etc. 

Any decisions on industrial investments are 

based on the following criteria related to the 

overall implementation of investment projects. 

Investment decision-making criteria includes 

a) Is there a possible conflict between the 

main (corporate) goal of the project 

related to the socio-economic 

environment and the development goals 

in the current and next period? 

b) Can the project use economic resources 

efficiently, and are there the best options 

for using the basic resources required for 

the project? 

c) How important are the proposed project 

and marketing strategies to achieve the 

goal of the project, why was the 

proposed strategy chosen, and were 

alternative strategies also considered? 

d) How well does the structure of the 

project, i.e. the marketing template of the 

project template, as well as the location 

chosen by the enterprise, correspond to 

the project strategy and the availability of 

the required resources? 

e) Are all the planned investment 

production and marketing costs at the 

level of reliability and have a 

corresponding limit? 

All investment costs adequately provided in 

national and foreign currency to meet financial 

obligations payable at any stage of the project 

life are within the financial limits determined by 

the availability of capital, accumulated annual 

and discounted profit horizon planning errors in 

project composition and data evaluation, 

inflation, relative price changes how sensitive it 

is to changes in the work-related environment 

(competitors, consumers, market, product 

suppliers, and public policy), real money inflows 

and outflows, and the corresponding net profit 

structure meet the minimum requirements of 

investors and financiers. 

When making investment decisions, 

investment entities should take into account the 

risk of the projects, the current cost of resources, 

the attractiveness of the project in terms of 

alternative opportunities. He makes such a 

decision based on an analysis of the expected 

return on the acceptable level of risk. It is 

important to note that when deciding on an 

investment, the main focus should be on taking 

into account the risks and future return on 

investment. 

In determining the economic life cycle of a 

project, it is necessary to evaluate various 

factors, which are: 

a) Duration of demand 

b) Duration of storage and delivery of raw 

materials 

c) Levels of technical advancement 

d) Duration of use of the building and 

equipment 

e) Alternative investment opportunities 

f) Limitations in management. 
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Table – 2: Pre-investment phase 

1 2 3 

Analysis of project 

implementation opportunities 

Preparatory phase of project 

justification 

Evaluate the project and 

make a investment decision 

Identify the amount of funds 

needed to invest and potential 

investors 

Preliminary justification 

when comparing the project 

with existing alternatives 

Socio-economic evaluation 

of the project as a final 

decision 

Assess the internal and external 

conditions of project 

implementation 

Additional (functional) 

research. 

Identify potential sources of 

investment 

Analysis of project 

implementation opportunities at 

the macro and microeconomic 

levels 

Feasibility study of the 

project (TIA) 

Development of investment 

measures 

Project approval and 

approval (working 

documents) 

The stages of the project cycle are 

important in the development of investment 

projects. The concept of "project cycle" includes 

the various stages of project development and 

implementation. The start and end periods of the 

project cycle include the periods from the idea to 

its material value.In the development of any 

investment project, that is, from the emergence 

of investment ideas, to its implementation 

involves three phases: pre-investment, 

investment and exploitation (or production). The 

above 3 phases constitute an investment project 

life cycle. The main stage of investment project 

development is the pre-investment phase.At this 

stage, the project will be developed, its potential 

will be explored, preliminary feasibility studies 

will be conducted, negotiations will be held with 

potential investors and other project participants, 

and suppliers of raw materials and equipment 

will be selected. If it is planned to attract a loan 

for an investment project, then at this stage loan 

agreements will be concluded; the investment 

project is legally formalized; preparation of 

documents, execution of contracts and 

registration of the enterprise.In the pre-

investment phase of the project, the possibilities 

of the future design object will be studied. In this 

life cycle of the project, the foundation is laid for 

its viability and attractiveness. The pre-

investment phase must provide a complete 

description of the project. 

 

In some cases, it is very difficult to 

determine the duration of this life cycle phase of 

an investment project. In world practice, the pre-

investment phase has the following stages: 

a) The formation of investment ideas, ie the 

selection and initial justification of the 

idea or the formation of the initial 

investment concept (opportunity studies). 

b) Search for investment opportunities, ie 

study the demand for the product, 

determine the cost of the project and its 

effectiveness (pre-feasibility studies). 

c) Feasibility studies (feasibility studies) of 

the project's feasibility study or its 

feasibility study 

d) Final valuation to prepare and invest in 

the appraisal report. 

At the stage of formation of investment 

ideas, the selection of this idea, its initial 

justification, the organization of production in 

the project, a decision from a technical, 

innovative and environmental point of view, 

meeting other requirements during the project, 

the priority of the investment idea Preliminary 

agreement with the company, preliminary 

selection of an enterprise that can implement the 

project and preparation of a memorandum of 

information will be considered. 

4. Conclusions 

Phase of investment opportunities, 

preliminary study of demand for products and 
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services, taking into account exports and 

imports, assessment of the base, current and 

projected price level of products and services, 

legal and organizational proposals for the project 

and the composition of project participants, 

projected investment volumes evaluation 

includes the preparation of an initial assessment 

of the feasibility study of the project, including 

the evaluation of the effectiveness of the project, 

the preparation of investment proposals for 

potential investors.One of the important things to 

do before investing funds in a project is to 

identify investment opportunities for that 

project. Potential investors are interested in 

learning about investment opportunities that are 

emerging in developed or developing countries, 

no matter what. The study and analysis of data 

on such investment projects is carried out in two 

different directions: (i) Approach at the level of 

the economic sector (macro) and (ii) Enterprise-

level approach (micro). 

Research at the level of the economic 

sector involves the study and analysis of the total 

investment potential of that country, as well as 

the amount of funds that can be invested in this 

country by other countries.Enterprise-wide 

analysis is based on the requirements of a 

particular investment project. 

In studying and analyzing investment 

opportunities for the project, special attention is 

paid to the following factors: 

a) General investment climate, conditions 

b) Renewable natural resources and raw 

material resources 

c) Future demand for the goods (services) 

to be produced (due to population 

growth, growth of purchasing power of 

the population and other factors) 

d) Environmental impact of the project 

e) Future interactions and opportunities 

with other sectors 

f) Opportunity for diversification 

g) Availability of production resources and 

their value 

h) Export opportunities 

i) Production of import-substituting 

products. 

Research on investment opportunities is 

based on an overall assessment rather than a 

separate analysis of each of the above factors. 

Exploring investment opportunities is a key tool 

for quantifying the information required to make 

specific proposals to develop a project 

idea.Extensive marketing research will be 

conducted at the stage of justification of the 

project or assessment of its feasibility. The 

market segment will be studied, a production 

program will be prepared, technical decisions, 

including a master plan, engineering supply, 

architectural planning and construction 

decisions, civil defense and environmental 

protection measures, a description of the 

construction organization, who will manage the 

enterprise and this the extent to which their 

management experience in the industry, the 

number and composition of employees of the 

enterprise, the organization of their labor. 

During the preparation of the appraisal 

report and the decision-making stage for the 

investment, once the feasibility study has been 

completed, the investment project participants 

make their assessments taking into account the 

specific investment objectives, potential risks, 

costs and benefits. The better the feasibility 

study of the project, the easier it will be to 

evaluate.Pre-investment phase costs account for 

0.7% to 5% of total capital expenditures. The 

main purpose of a comprehensive examination 

of an investment project is to study and 

determine the feasibility of the project - 

viability, efficiency, competitiveness, 

profitability. 

The technical aspect of the investment 

project expertise is very important, as the project 

should be based on balanced engineering and 

technical principles. At this stage of the 

examination, the project implementation 

processes, the reliability of the materials, 

equipment and technical systems supplied for 

the project; justification of the location of the 

project, availability and quality of resources 

required for the project, including the skills of 

the workforce and management staff, the 

reliability of the existing infrastructure used by 

the project; procedures and mechanisms for 
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concluding contracts, production facilities, 

methods of procurement of services; project 

implementation schedule timelines, phases and 

feasibility, phases of obtaining results are 

analyzed. 
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